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WHY IN NEWS:

The IMF released its April 2026 World Economic Outlook (WEO) — Global Economy in the Shadow of

War — on April 14, 2026, placing India sixth in nominal GDP rankings at USD 4.15 trillion, behind the

United Kingdom (USD 4.26 trn) and Japan (USD 4.38 trn). The slip arises from two factors — (a) rupee

depreciation from 84.6/USD (2024 average) to ~87.2/USD (2025 average, touching ~88.5 by late 2025), and

(b) MoSPI’s revision of the GDP base year from 2011-12 to 2022-23 on February 27, 2026, which

lowered nominal output. IMF projects India to regain the 4th rank by 2027 and overtake Japan by

2028.

ABOUT IMF’S WORLD ECONOMIC OUTLOOK (WEO)

Published twice yearly — April and October; with updates in January and July

Tracks 196 economies globally

Provides a comprehensive macroeconomic database for analysts, policymakers, and researchers

Headed by Managing Director Kristalina Georgieva (since October 2019)
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TOP ECONOMIES BY NOMINAL GDP — WEO APRIL 2026

RANK COUNTRY NOMINAL GDP (USD TRILLION)

1 United States 32.38

2 China 20.85

3 Germany 5.45

4 Japan 4.38

5 United Kingdom 4.26

6 India 4.15

7 France ~3.3

8 Italy ~2.5

WHY INDIA SLIPPED TO THE 6TH SPOT

Rupee Depreciation

2024 average: 84.6/USD

2025 average: ~87.2/USD (range 84.22 – 90.95; touched ~88.5 by late 2025)

Approximate depreciation: ~3% on the annual average; ~4.6% at peak

Since nominal GDP is converted to USD at prevailing market rates, a weaker rupee mechanically

lowers the dollar-value ranking even when domestic output rises.

GDP Base Year Revision (February 27, 2026)

Base year shifted from 2011-12 to 2022-23 via MoSPI press note dated February 27, 2026

Revised methodology lowered the 2025-26 nominal output level by ~3–4%

Such revisions are standard practice every 5–10 years

Earlier base years: 1948-49, 1960-61, 1970-71, 1980-81, 1993-94, 1999-2000, 2004-05, 2011-12,

2022-23

The February 2026 revision is the first major one since 2015 (which had moved to 2011-12)

Note: Under the new 2022-23 series, FY25 real GDP was revised upward to 7.1% (vs 6.5% under

the old 2011-12 series — see Growth Context below)
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NOMINAL VS PPP — A CRUCIAL DISTINCTION

PARAMETER INDIA’S RANK VALUE

Nominal GDP (WEO April 2026) 6th ~$4.15 trillion

PPP-adjusted GDP 3rd (after China, USA) ~$15 trillion

IMF’S FORWARD PROJECTIONS FOR INDIA

INDIA’S GROWTH CONTEXT

STRUCTURAL CHALLENGES

About Base Year Revision

Updates sectoral weights in line with current economic structure

Incorporates new sectors such as the digital economy

Aligns India’s national accounts with the international System of National Accounts (SNA)

2008

PPP (Purchasing Power Parity) adjusts for cost-of-living differences across countries

Nominal uses market exchange rates and reflects external purchasing power

2027: Regain 4th position (~$4.58 trn) — overtake UK and Germany

2028: Overtake Japan to become the 4th largest economy

2030: Projected at ~$6 trillion nominal

FY25 real GDP growth: 6.5% under the old 2011-12 series (NSO Provisional Estimates, May 30,

2025); revised upward to 7.1% under the new 2022-23 base-year series (MoSPI, February 27,

2026)

FY24 final: 8.2% (NSO Provisional Estimates, May 31, 2024 — different fiscal year, not an earlier

FY25 estimate)

FY27 projection: ~6.9% (RBI Monetary Policy Report, April 2026)

CPI inflation: ~4.1% (March 2026)

Forex reserves: ~$680 billion (April 2026)

Manufacturing share of GDP stuck at ~17–18%, versus the Make in India target of 25%
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WAY FORWARD

UPSC RELEVANCE

Female Labour Force Participation Rate (LFPR): 41.7% (PLFS 2023-24)

Inequality: Top 10% holds ~57% of national income (World Inequality Database 2022)

Accelerate second-generation reforms — operationalisation of Labour Codes, land, and factor

markets

Expand Production Linked Incentive (PLI) schemes — ₹1.97 lakh crore committed across 14

sectors

Currency stability through prudent forex management

Boost export competitiveness via FTAs — UK FTA signed (2025); EU FTA under negotiation

GS Paper 3: Indian Economy — growth, public finance, statistics

Prelims: WEO publication frequency, base year revision methodology, PPP vs nominal, IMF

leadership

Mains: “India’s recent slip in nominal GDP rankings is a statistical artefact, not an economic

setback.” Examine.
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FACTS CORNER:

Sources: IMF , MoSPI , PIB

← NEWER ARTICLE

Pre-Primary Education as a Right: The
Supreme Court's...

OLDER ARTICLE →

Current Affairs Today — April 13, 2026

IMF WEO April 2026 released April 14, 2026 — Global Economy in the Shadow of War

India 6th globally at USD 4.15 trillion nominal; top 6: USA ($32.38T), China ($20.85T), Germany
($5.45T), Japan ($4.38T), UK ($4.26T), India ($4.15T)

GDP base year revised: 2011-12 → 2022-23 (MoSPI press note, February 27, 2026)

Rupee: 84.6/USD (2024 avg) → ~87.2/USD (2025 avg), touching ~88.5 by late 2025

India’s PPP rank: 3rd (~$15 trillion PPP)

India FY25 real GDP growth: 6.5% under old 2011-12 series (NSO Provisional, May 30, 2025); revised
to 7.1% under new 2022-23 series (Feb 27, 2026)

FY24 final: 8.2% (NSO Provisional, May 31, 2024) — distinct fiscal year

FY27 projection: ~6.9% (RBI MPR April 2026)

IMF MD: Kristalina Georgieva (since October 1, 2019)

World Bank Group President: Ajay Banga (since June 2, 2023)

PLI total: ₹1.97 lakh crore across 14 sectors

UPSC & STATE PCS CURRENT AFFAIRS ujiyari.com ↗

IMF April 2026 WEO: India Slips to 6th-Largest Economy at $4.15 Trillion 6 / 8

https://www.imf.org/
https://mospi.gov.in/
https://pib.gov.in/
https://ujiyari.com/daily/2026/04/14/sc-pre-primary-education-article-21a/
https://ujiyari.com/daily/2026/04/13/current-affairs-today/
https://ujiyari.com/


RELATED EDITORIALS

BUSINESS STANDARD

Rising Energy Demand Needs Faster Infrastructure Upgrades
25 May

BUSINESS STANDARD

RBI Surplus Transfer Will Not Ease Fiscal Pressure
25 May

THE HINDU

India's Green Transition Still Runs on Coal
25 May

THE HINDU

US Ends Russia Oil Waiver: Implications for India's Energy Security
25 May

RELATED KEY TERMS

KEY TERM

ACNAS
Advisory Committee on National Accounts Statistics — the expert body...

KEY TERM

Act East Policy
India's strategic foreign policy framework prioritising active...

KEY TERM

Agri-Photovoltaic
A dual land-use technology that integrates elevated solar panels with...

KEY TERM

ALMM
MNRE-notified list restricting government-supported solar PV projects...

UPSC & STATE PCS CURRENT AFFAIRS ujiyari.com ↗

IMF April 2026 WEO: India Slips to 6th-Largest Economy at $4.15 Trillion 7 / 8

https://ujiyari.com/editorials/2026/05/bs-energy-demand-grid-storage-infrastructure-2026/
https://ujiyari.com/editorials/2026/05/bs-rbi-surplus-transfer-fiscal-pressure-iran-2026/
https://ujiyari.com/editorials/2026/05/hindu-india-green-transition-coal-generation-2026/
https://ujiyari.com/editorials/2026/05/hindu-us-russia-oil-waiver-india-energy-2026/
https://ujiyari.com/terms/acnas/
https://ujiyari.com/terms/act-east-policy/
https://ujiyari.com/terms/agri-photovoltaic/
https://ujiyari.com/terms/almm-approved-list-models-manufacturers/
https://ujiyari.com/


C U R AT E D  &  W R I T T E N  B Y

Bharat Choudhary
UPSC Educator & Content Creator

linkedin.com/in/epicbharat

📖 Read Full Article on Ujiyari →

https://ujiyari.com/daily/2026/04/14/imf-india-6th-gdp-rank-rupee-base-revision-2026/

ALSO FROM THE CREATOR

BharatNotes
Free UPSC study platform — subject-wise notes across all 4 GS papers, Prelims MCQs, Mains answer frameworks, PYQ
analysis & progress tracking. 100% Free • No Login Required.

Start Preparing → bharatnotes.com

📢  OPPORTUNITY

Advertise with Ujiyari
Reach thousands of serious UPSC & State PCS aspirants daily through our PDFs, website, and social channels.

Ideal for: Coaching institutes • EdTech platforms • Book publishers • Exam prep apps

✉ epicbharat@gmail.com

Write to us for rates & media kit

Free UPSC & State PCS Current Affairs  ·  ujiyari.com  ·  bharatnotes.com

UPSC & STATE PCS CURRENT AFFAIRS ujiyari.com ↗

IMF April 2026 WEO: India Slips to 6th-Largest Economy at $4.15 Trillion 8 / 8

https://www.linkedin.com/in/epicbharat/
https://www.linkedin.com/in/epicbharat/
https://www.linkedin.com/in/epicbharat/
https://ujiyari.com/daily/2026/04/14/imf-india-6th-gdp-rank-rupee-base-revision-2026/
https://bharatnotes.com/
https://bharatnotes.com/
mailto:epicbharat@gmail.com?subject=Ad%20Placement%20Enquiry%20%E2%80%94%20Ujiyari
https://ujiyari.com/

